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10/15/02


Risk and Return in World Markets: A Comparison of Monthly and Yearly Data Sets

Objectives and Summary of Case Data Set
A key to successful investing is defining your own tolerance for risk.  Once you know your investing style, where should you put your money?  Let’s assume that you are comfortable with stocks.  Which stock market should you invest in?  Are they equally risky?  Which statistical tools should you use to measure risk?  How will the chosen time frame influence your conclusions about the risk of different stock markets?  To begin to answer these questions, we analyze the risk and investment returns of four different stock markets, Europe, Japan, Australia and the U.S.  Our objective is to compare and contrast the monthly returns to annual returns of these markets based on variability and investment return.  We will then conclude with a recommendation for high-risk, risk neutral and or conservative investors who are evaluating these markets. 

Our analysis is based on a case prepared by Professor Mark Potter and N.R. Sharpe entitled, “Risk and Return in World Markets.”
  The case presents a data set containing monthly and annual returns.  The monthly return data were taken from January 1975 through December 1996 for the European, Japanese, Australian and U.S. stock markets.  The yearly return data were taken from 1975 through 1996 for the Japanese, Australian and U.S. stock markets.

Summary of Statistical Methods Used For Analysis

We utilize measures of central tendency, such as mean, and variability, such as standard deviation and standard error of the mean.  To determine the number of units of risk taken on for each unit of return, we calculated the “coefficient of variation” (CV) by dividing the standard deviation by the mean.  To further determine the variability of each market, we employed confidence intervals (“CI”) of 90%, 95% and 99% for monthly and annual returns.  Finally, we created histograms for each market and relevant time period to illustrate the frequencies of various levels of stock market return.

Results

Monthly results.  Based on mean return, Australia is the highest, followed by Japan, the U.S. and Europe (please see exhibit 1, Monthly Data Table, pg. 2).  In terms of standard deviation, Australia represents the most volatile market, followed by Japan, Europe and the U.S.  Accordingly, the U.S. accounts for the least amount of risk taken for each unit of return (or lowest CV), while Australia accounts for the highest CV.  Furthermore, at the 90%, 95% and 99% CIs, the Australian market has the greatest range of investment return relative to these other markets.  Finally, our monthly returns histograms (please see exhibit 2, pg. 2-3) are approximately normal for all markets, except for some outliers that skew the data.  The Australian market has the largest outlier with one month recording a –44% return.  

Yearly results.  Based on mean return, Australia is the highest, followed by Japan and the U.S.  In terms of standard deviation, Japan is the most volatile market, followed by Australia and the U.S. (exhibit 1, Yearly Data Table, pg. 2).  According to our CV calculation, Japan has the most amount of risk per unit of return, followed by Australia and the U.S.  At the 90%, 95% and 99% CIs, the Japanese market has the greatest range of investment return relative Australia and the U.S.  Our yearly returns histograms (exhibit 2, pg. 2-3) indicate that the data for Japan are close to a normal distribution, while the data for Australia and America are less symmetrical and less bell-shaped.  

Conclusions and Recommendations

In both the monthly and yearly data set, the mean is less useful to investors than variability and CV measures.  For instance, the difference between the highest and lowest mean for monthly returns is only 0.03%, and the highest and lowest mean for yearly returns is only 0.19% respectively.  Depending on the mean may mislead investors into thinking that these markets are similar in nature, when in fact they are quite different.  

Monthly and yearly data clearly reinforce the notion that the U.S. market offers the best risk for return in the world.  Furthermore, these data sets provide a bright line between lower risk markets, the U.S. and Europe, and higher-risk markets, Japan and Australia.  In these latter markets, however, monthly and yearly data are less conclusive.  For instance, monthly data suggest that in investors in the Australian market will bear more risk for about the same return as in Japan.  Therefore, monthly returns give the edge to Japan.  In contrast, yearly returns suggest that investors in the Australian market will bear less risk for better returns in comparison to Japan.  As a result, yearly returns give the edge to Australia.  Which one should you choose?  

We recommend that conservative (or risk adverse) and risk-neutral investors interested in investing in equities should select the U.S. market.  Europe is excluded primarily because in comparison to the U.S., the data suggest that you would assume more risk for a similar return.   Risk seekers will naturally be attracted to either Australia or Japan or both.  This data set is insufficient to make a clear case for one or the other.  When it comes to evaluating these higher-risk opportunities, we suggest that investors do their statistics homework before they bet the family farm.   
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Exhibit 2

Exhibit 2 (continued)
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� From Sharpe, Norean Radke, Abdul Ali and Mark Edward Potter.  A Casebook for Business Statistics: Laboratories for Decision Making. John Wiley & Sons, Inc., 2001: 21-25. 
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[image: image6.emf]MeanSt. Dev.CVSE MeanRangeRangeRange

US1.304.193.210.260.881.730.850.801.811.010.641.971.34

Europe1.294.783.710.290.801.770.970.711.871.160.522.051.53

Japan1.316.655.080.410.631.981.350.502.121.610.252.372.12

Australia1.327.035.330.430.612.041.430.472.171.700.202.442.25

MeanSt. Dev.CVSE MeanRangeRangeRange

US15.6512.070.772.5711.2220.088.8610.2921.0010.718.3622.9414.58

Australia15.8423.171.464.947.3424.3517.015.5726.1220.551.8629.8327.97

Japan15.7123.771.515.076.9924.4317.445.1726.2521.081.3630.0628.70

Europe-------------

Stock Market Return Central Tendency and Variability

Table One: Monthly Data

Table Two: Yearly Data

90% CI95% CI99% CI

90% CI95% CI99% CI

[image: image7.wmf]-

2

0

-

1

0

0

1

0

2

0

3

0

4

0

5

0

0

1

2

3

4

5

A

u

s

t

r

a

l

i

a

-

A

n

n

u

a

l

 

%

 

R

e

t

u

r

n

F

r

e

q

u

e

n

c

y

F

r

e

q

u

e

n

c

e

 

D

i

s

t

r

i

b

u

t

i

o

n

 

o

f

 

Y

e

a

r

l

y

 

A

u

s

t

r

a

l

i

a

n

 

S

t

o

c

k

 

M

a

r

k

e

t

[image: image8.wmf]-

5

0

-

4

0

-

3

0

-

2

0

-

1

0

0

1

0

2

0

3

0

0

1

0

2

0

3

0

4

0

5

0

6

0

7

0

8

0

9

0

A

u

s

t

r

a

l

i

a

 

-

 

%

 

R

e

t

u

r

n

F

r

e

q

u

e

n

c

y

F

r

e

q

u

e

n

c

y

 

D

i

s

t

i

b

u

t

i

o

n

 

o

f

 

M

o

n

t

h

l

y

 

A

u

s

t

r

a

l

i

a

n

 

S

t

o

c

k

 

M

a

r

k

e

t

[image: image9.wmf]-

2

0

-

1

0

0

1

0

2

0

3

0

0

1

0

2

0

3

0

4

0

5

0

6

0

E

u

r

o

p

e

 

-

 

%

 

R

e

t

u

r

n

F

r

e

q

u

e

n

c

y

F

r

e

q

u

e

n

c

y

 

D

i

s

t

i

b

u

t

i

o

n

 

o

f

 

M

o

n

t

h

l

y

 

E

u

r

o

p

e

a

n

 

S

t

o

c

k

 

M

a

r

k

e

t

[image: image10.wmf]-

2

0

-

1

0

0

1

0

2

0

3

0

0

1

0

2

0

3

0

4

0

5

0

J

a

p

a

n

 

-

 

%

 

R

e

t

u

r

n

F

r

e

q

u

e

n

c

y

F

r

e

q

u

e

n

c

y

 

D

i

s

t

i

b

u

t

i

o

n

 

o

f

 

M

o

n

t

h

l

y

 

J

a

p

a

n

e

s

e

 

S

t

o

c

k

 

M

a

r

k

e

t

[image: image11.wmf]-

5

0

5

1

0

1

5

2

0

2

5

3

0

3

5

0

1

2

3

4

5

6

U

S

-

A

n

n

u

a

l

 

%

 

R

e

t

u

r

n

F

r

e

q

u

e

n

c

y

F

r

e

q

u

e

n

c

e

 

D

i

s

t

r

i

b

u

t

i

o

n

 

o

f

 

Y

e

a

r

l

y

 

A

m

e

r

i

c

a

n

 

S

t

o

c

k

 

M

a

r

k

e

t

[image: image12.emf]-20-10010

0

10

20

30

40

50

60

US - % Return

F

r

e

q

u

e

n

c

y

Frequency Distibution of Monthly American Stock Market

[image: image13.emf]706050403020100-10-20-30

6

5

4

3

2

1

0

Japan-Annual % Return

F

r

e

q

u

e

n

c

y

Frequence Distribution of Yearly Japanese Stock Market

_1096180737.txt
��������MARKETS.MTW: Histogram 'Australia-Annual' 'Japan-Annual' 'US-Annual' 'Japan';���������������������������������������������������������������ç,������_,��MARKETS.MTW: Histogram 'Australia-Annual' 'Japan-Annual' 'US-Annual' 'Japan';���������������������������������������������������;; HMF V1.24 TEXT
;; (Microsoft Win32 Intel 386)  HOOPS 4.12-3 I.M. 3.00-3
(Selectability "windows=off,edges=on!,faces=on,lights=on,lines=on!,markers=on,i
mages=on,text=on,string cursors=on")
(Visibility "on")
(Color_By_Index "Geometry,Face Contrast" 1)
(Color_By_Index "Window" 0)
(Window_Frame "off")
(Window -1 1 -1 1)
(Camera (0 0 -5) (0 0 0) (0 1 0) 2 2 "Stretched")

;; (Driver_Options "disable input,light scaling=0,subscreen=(-0.999902,0.326271
;; ,-0.99987,0.211069),subscreen stretching,no update interrupts,use window id=
;; 131628")
(Edge_Pattern  "---")
(Edge_Weight 1)
(Face_Pattern "solid")
(Heuristics "no related selection limit")
(Line_Pattern  "---")
(Line_Weight 1)
(Marker_Size 0.421875)
(Marker_Symbol ".")
(Text_Font "name=arial-gdi-vector,no transforms,rotation=follow path")
(User_Options "angle=0,arrowdir=0,arrowstyle=0,polygon=0,isdata=0,mtb aspect ra
tio=0.685294,graphicsversion=5,optiplot=0,toplayer=0,textfollowpath=1,ldfill=0,
solidfill=0,3d=0,usebitmap=0,canbrush=0,brushrows=0,light scaling=.00000")
(Segment "include" ())
(Front ((Segment "figure1" (
    (Window_Pattern "clear")
    (Window -1 1 -1 1)
    (User_Options "viewinfigurecoord=0")
    (Front ((Segment "region" (
	(Front ((Segment "figure box" (
	    (Visibility "polygons=off,lines=off")
	    (Color_By_Index "Face" 0)
	    (Color_By_Index "Face Contrast,Line,Edge" 1)
	    (Edge_Pattern  "---")
	    (Edge_Weight 1)
	    (Face_Pattern "solid")
	    (Line_Pattern  "---")
	    (Line_Weight 1)
	    (User_Options "solidfill=1")
	    (Segment "" (
	      (Polygon ((-0.99995 -0.99995 0) (0.99995 -0.99995 0) (0.99995 
		 0.99995 0) (-0.99995 0.99995 0) (-0.99995 -0.99995 0)))))))
	  (Segment "data box" (
	    (Visibility "faces=off")
	    (Color_By_Index "Face" 0)
	    (Color_By_Index "Face Contrast,Line,Edge" 1)
	    (Edge_Pattern  "---")
	    (Edge_Weight 1)
	    (Face_Pattern "solid")
	    (Line_Pattern  "---")
	    (Line_Weight 1)
	    (User_Options "solidfill=1")
	    (Segment "" (
	      (Polygon ((-0.59997 -0.59997 0) (0.59997 -0.59997 0) (0.59997 
		 0.59997 0) (-0.59997 0.59997 0) (-0.59997 -0.59997 0)))))))
	  (Segment "legend box" ())
	  (Segment "legend" (
	    (Window_Pattern "clear")
	    (Window -1 1 -1 1)
	    (User_Options "viewinfigurecoord=1")
	    (Front ((Segment "bar1" ())))))))))
      (Segment "object" (
	(Front ((Segment "frame" (
	    (Window_Pattern "clear")
	    (Window -1 1 -1 1)
	    (Front ((Segment "tick" (
		(Front ((Segment "set1" (
		    (Color_By_Index "Face Contrast,Line,Text,Edge" 1)
		    (Edge_Pattern  "---")
		    (Edge_Weight 1)
		    (Line_Pattern  "---")
		    (Line_Weight 1)
		    (Text_Alignment "^*")
		    (Text_Font "name=arial-gdi-vector,size=0.03409 sru")
		    (Segment "" (
		      (Text 0.51553 -0.669966 0 "35")))
		    (Segment "" (
		      (Text 0.386647 -0.669966 0 "30")))
		    (Segment "" (
		      (Text 0.257765 -0.669966 0 "25")))
		    (Segment "" (
		      (Text 0.128882 -0.669966 0 "20")))
		    (Segment "" (
		      (Text 1.49004e-8 -0.669966 0 "15")))
		    (Segment "" (
		      (Text -0.128882 -0.669966 0 "10")))
		    (Segment "" (
		      (Text -0.257765 -0.669966 0 "5")))
		    (Segment "" (
		      (Text -0.386647 -0.669966 0 "0")))
		    (Segment "" (
		      (Text -0.51553 -0.669966 0 "-5")))
		    (Segment "major" (
		      (Segment "" (
			(Front ((Polyline ((0.51553 -0.59997 0) (0.51553 
			     -0.639968 0)))))))
		      (Segment "" (
			(Front ((Polyline ((0.386647 -0.59997 0) (0.386647 
			     -0.639968 0)))))))
		      (Segment "" (
			(Front ((Polyline ((0.257765 -0.59997 0) (0.257765 
			     -0.639968 0)))))))
		      (Segment "" (
			(Front ((Polyline ((0.128882 -0.59997 0) (0.128882 
			     -0.639968 0)))))))
		      (Segment "" (
			(Front ((Polyline ((1.49004e-8 -0.59997 0) (1.49004e-8 
			     -0.639968 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.128882 -0.59997 0) (-0.128882 
			     -0.639968 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.257765 -0.59997 0) (-0.257765 
			     -0.639968 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.386647 -0.59997 0) (-0.386647 
			     -0.639968 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.51553 -0.59997 0) (-0.51553 
			     -0.639968 0)))))))))))
		  (Segment "set2" (
		    (Color_By_Index "Face Contrast,Line,Text,Edge" 1)
		    (Edge_Pattern  "---")
		    (Edge_Weight 1)
		    (Line_Pattern  "---")
		    (Line_Weight 1)
		    (Text_Alignment "*>")
		    (Text_Font "name=arial-gdi-vector,size=0.03409 sru")
		    (Segment "" (
		      (Text -0.669966 0.547142 0 "6")))
		    (Segment "" (
		      (Text -0.669966 0.364762 0 "5")))
		    (Segment "" (
		      (Text -0.669966 0.182381 0 "4")))
		    (Segment "" (
		      (Text -0.669966 1.49004e-8 0 "3")))
		    (Segment "" (
		      (Text -0.669966 -0.182381 0 "2")))
		    (Segment "" (
		      (Text -0.669966 -0.364762 0 "1")))
		    (Segment "" (
		      (Text -0.669966 -0.547142 0 "0")))
		    (Segment "major" (
		      (Segment "" (
			(Front ((Polyline ((-0.59997 0.547142 0) (-0.639968 
			     0.547142 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.59997 0.364762 0) (-0.639968 
			     0.364762 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.59997 0.182381 0) (-0.639968 
			     0.182381 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.59997 1.49004e-8 0) (-0.639968 
			     1.49004e-8 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.59997 -0.182381 0) (-0.639968 
			     -0.182381 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.59997 -0.364762 0) (-0.639968 
			     -0.364762 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.59997 -0.547142 0) (-0.639968 
			     -0.547142 0)))))))))))))))
	      (Segment "grid" ())
	      (Segment "reference" ())
	      (Segment "axis" (
		(Front ((Segment "set1" (
		    (Color_By_Index "Face Contrast,Line,Text,Edge" 1)
		    (Edge_Pattern  "---")
		    (Edge_Weight 1)
		    (Line_Pattern  "---")
		    (Line_Weight 1)
		    (Text_Alignment "^*")
		    (Text_Font "name=arial-gdi-vector,size=0.04261 sru")
		    (Segment "" (
		      (Selectability "polygons=on!,text=off")
		      (Visibility "polygons=off")
		      (Text_Alignment "v<")
		      (Text_Path 1 0 0)
		      (User_Options "polygon=3,linect=1,charct=18")
		      (Polygon ((-0.287187 -0.750186 0) (0.231222 -0.750186 0) 
			(0.231222 -0.851984 0) (-0.287187 -0.851984 0)))
		      (Renumber (Text -0.287187 -0.835018 0 "US-Annual % Return
") 1 "L")
		      (Segment "raw" (
			(Visibility "off")
			(Renumber (Text 0 0 0 "US-Annual % Return") 1 "L")))))
		    (Segment "" (
		      (Front ((Polyline ((-0.579971 -0.59997 0) (0.579971 
			   -0.59997 0)))))))))
		  (Segment "set2" (
		    (Color_By_Index "Face Contrast,Line,Text,Edge" 1)
		    (Edge_Pattern  "---")
		    (Edge_Weight 1)
		    (Line_Pattern  "---")
		    (Line_Weight 1)
		    (Text_Alignment "*>")
		    (Text_Font "name=arial-gdi-vector,size=0.04261 sru")
		    (Text_Path 6.12303e-17 1 0)
		    (Segment "" (
		      (Selectability "polygons=on!,text=off")
		      (Visibility "polygons=off")
		      (Text_Alignment "v>")
		      (Text_Path 0 1 0)
		      (User_Options "angle=90,polygon=3,linect=1,charct=9")
		      (Polygon ((-0.814774 -0.202172 0) (-0.814774 0.187007 0) 
			(-0.711413 0.187007 0) (-0.711413 -0.202172 0)))
		      (Renumber (Text -0.737254 -0.202172 0 "Frequency") 1 "L")
		      
		      (Segment "raw" (
			(Visibility "off")
			(Renumber (Text 0 0 0 "Frequency") 1 "L")))))
		    (Segment "" (
		      (Front ((Polyline ((-0.59997 -0.579971 0) (-0.59997 
			   0.579971 0)))))))))))))))))
	  (Segment "data" (
	    (Window_Pattern "clear")
	    (Window -0.58 0.58 -0.58 0.58)
	    (User_Options "isdata=1,viewinfigurecoord=1")
	    (Front ((Segment "bar1" (
		(Visibility "faces=off")
		(Color_By_Index "Face" 0)
		(User_Options "ldfill=1")
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((0.777739 -0.943349 0) (0.99995 -0.943349 0) 
		       (0.99995 -0.628899 0) (0.777739 -0.628899 0) (0.777739 
		       -0.943349 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((0.555528 -0.943349 0) (0.777739 -0.943349 0) 
		       (0.777739 0.628899 0) (0.555528 0.628899 0) (0.555528 
		       -0.943349 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((0.333317 -0.943349 0) (0.555528 -0.943349 0) 
		       (0.555528 -0.943349 0) (0.333317 -0.943349 0) (0.333317 
		       -0.943349 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((0.111106 -0.943349 0) (0.333317 -0.943349 0) 
		       (0.333317 0.943349 0) (0.111106 0.943349 0) (0.111106 
		       -0.943349 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.111106 -0.943349 0) (0.111106 -0.943349 0) 
		       (0.111106 -0.628899 0) (-0.111106 -0.628899 0) 
		       (-0.111106 -0.943349 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.333317 -0.943349 0) (-0.111106 -0.943349 0) (
		       -0.111106 0.31445 0) (-0.333317 0.31445 0) (-0.333317 
		       -0.943349 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.555528 -0.943349 0) (-0.333317 -0.943349 0) (
		       -0.333317 -0.628899 0) (-0.555528 -0.628899 0) 
		       (-0.555528 -0.943349 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.777739 -0.943349 0) (-0.555528 -0.943349 0) (
		       -0.555528 -0.31445 0) (-0.777739 -0.31445 0) (-0.777739 
		       -0.943349 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.99995 -0.943349 0) (-0.777739 -0.943349 0) 
		       (-0.777739 -0.31445 0) (-0.99995 -0.31445 0) (-0.99995 
		       -0.943349 0)))))))))))))))))
      (Segment "labels" (
	(Window_Pattern "clear")
	(Window -1 1 -1 1)))
      (Segment "annotation" (
	(Window_Pattern "clear")
	(Window -1 1 -1 1)))))))
  (Segment "annotation" (
    (Window_Pattern "clear")
    (Window -1 1 -1 1)
    (User_Options "toplayer=1")
    (Front ((Segment "" (
	(Selectability "polygons=on!,text=off")
	(Visibility "polygons=off")
	(Color_By_Index "Text" 1)
	(Text_Alignment "v<")
	(Text_Font "name=arial-gdi-vector,size=0.0340857 sru")
	(User_Options "angle=0,polygon=3,linect=1,charct=54")
	(Polygon ((-0.543446 0.737097 0) (0.655375 0.737097 0) (0.655375 
	   0.656452 0) (-0.543446 0.656452 0)))
	(Renumber (Text -0.543446 0.669892 0 "Frequence Distribution of Yearly 
American Stock Market") 1 "L")
	(Segment "raw" (
	  (Visibility "off")
	  (Renumber (Text 0 0 0 "Frequence Distribution of Yearly American Stoc
k Market") 1 "L")))))))))))



_1096180749.txt
��������MARKETS.MTW: Histogram 'Europe' 'Australia' 'US' 'Japan';�����������������������������������������������������������������������������������,:������€9��MARKETS.MTW: Histogram 'Europe' 'Australia' 'US' 'Japan';�����������������������������������������������������������������������;; HMF V1.24 TEXT
;; (Microsoft Win32 Intel 386)  HOOPS 4.12-3 I.M. 3.00-3
(Selectability "windows=off,edges=on!,faces=on,lights=on,lines=on!,markers=on,i
mages=on,text=on,string cursors=on")
(Visibility "on")
(Color_By_Index "Geometry,Face Contrast" 1)
(Color_By_Index "Window" 0)
(Window_Frame "off")
(Window -1 1 -1 1)
(Camera (0 0 -5) (0 0 0) (0 1 0) 2 2 "Stretched")

;; (Driver_Options "disable input,light scaling=0,subscreen=(-0.999902,0.326271
;; ,-0.99987,0.211069),subscreen stretching,no update interrupts,use window id=
;; 1638944")
(Edge_Pattern  "---")
(Edge_Weight 1)
(Face_Pattern "solid")
(Heuristics "no related selection limit")
(Line_Pattern  "---")
(Line_Weight 1)
(Marker_Size 0.421875)
(Marker_Symbol ".")
(Text_Font "name=arial-gdi-vector,no transforms,rotation=follow path")
(User_Options "angle=0,arrowdir=0,arrowstyle=0,polygon=0,isdata=0,mtb aspect ra
tio=0.685294,graphicsversion=5,optiplot=0,toplayer=0,textfollowpath=1,ldfill=0,
solidfill=0,3d=0,usebitmap=0,canbrush=0,brushrows=0,light scaling=.00000")
(Segment "include" ())
(Front ((Segment "figure1" (
    (Window_Pattern "clear")
    (Window -1 1 -1 1)
    (User_Options "viewinfigurecoord=0")
    (Front ((Segment "region" (
	(Front ((Segment "figure box" (
	    (Visibility "polygons=off,lines=off")
	    (Color_By_Index "Face" 0)
	    (Color_By_Index "Face Contrast,Line,Edge" 1)
	    (Edge_Pattern  "---")
	    (Edge_Weight 1)
	    (Face_Pattern "solid")
	    (Line_Pattern  "---")
	    (Line_Weight 1)
	    (User_Options "solidfill=1")
	    (Segment "" (
	      (Polygon ((-0.99995 -0.99995 0) (0.99995 -0.99995 0) (0.99995 
		 0.99995 0) (-0.99995 0.99995 0) (-0.99995 -0.99995 0)))))))
	  (Segment "data box" (
	    (Visibility "faces=off")
	    (Color_By_Index "Face" 0)
	    (Color_By_Index "Face Contrast,Line,Edge" 1)
	    (Edge_Pattern  "---")
	    (Edge_Weight 1)
	    (Face_Pattern "solid")
	    (Line_Pattern  "---")
	    (Line_Weight 1)
	    (User_Options "solidfill=1")
	    (Segment "" (
	      (Polygon ((-0.59997 -0.59997 0) (0.59997 -0.59997 0) (0.59997 
		 0.59997 0) (-0.59997 0.59997 0) (-0.59997 -0.59997 0)))))))
	  (Segment "legend box" ())
	  (Segment "legend" (
	    (Window_Pattern "clear")
	    (Window -1 1 -1 1)
	    (User_Options "viewinfigurecoord=1")
	    (Front ((Segment "bar1" ())))))))))
      (Segment "object" (
	(Front ((Segment "frame" (
	    (Window_Pattern "clear")
	    (Window -1 1 -1 1)
	    (Front ((Segment "tick" (
		(Front ((Segment "set1" (
		    (Color_By_Index "Face Contrast,Line,Text,Edge" 1)
		    (Edge_Pattern  "---")
		    (Edge_Weight 1)
		    (Line_Pattern  "---")
		    (Line_Weight 1)
		    (Text_Alignment "^*")
		    (Text_Font "name=arial-gdi-vector,size=0.03409 sru")
		    (Segment "" (
		      (Text 0.579971 -0.669966 0 "30")))
		    (Segment "" (
		      (Text 0.349732 -0.669966 0 "20")))
		    (Segment "" (
		      (Text 0.119494 -0.669966 0 "10")))
		    (Segment "" (
		      (Text -0.110745 -0.669966 0 "0")))
		    (Segment "" (
		      (Text -0.340983 -0.669966 0 "-10")))
		    (Segment "" (
		      (Text -0.571222 -0.669966 0 "-20")))
		    (Segment "major" (
		      (Segment "" (
			(Front ((Polyline ((0.579971 -0.59997 0) (0.579971 
			     -0.639968 0)))))))
		      (Segment "" (
			(Front ((Polyline ((0.349732 -0.59997 0) (0.349732 
			     -0.639968 0)))))))
		      (Segment "" (
			(Front ((Polyline ((0.119494 -0.59997 0) (0.119494 
			     -0.639968 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.110745 -0.59997 0) (-0.110745 
			     -0.639968 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.340983 -0.59997 0) (-0.340983 
			     -0.639968 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.571222 -0.59997 0) (-0.571222 
			     -0.639968 0)))))))))))
		  (Segment "set2" (
		    (Color_By_Index "Face Contrast,Line,Text,Edge" 1)
		    (Edge_Pattern  "---")
		    (Edge_Weight 1)
		    (Line_Pattern  "---")
		    (Line_Weight 1)
		    (Text_Alignment "*>")
		    (Text_Font "name=arial-gdi-vector,size=0.03409 sru")
		    (Segment "" (
		      (Text -0.669966 0.579971 0 "50")))
		    (Segment "" (
		      (Text -0.669966 0.354214 0 "40")))
		    (Segment "" (
		      (Text -0.669966 0.128456 0 "30")))
		    (Segment "" (
		      (Text -0.669966 -0.0973015 0 "20")))
		    (Segment "" (
		      (Text -0.669966 -0.323059 0 "10")))
		    (Segment "" (
		      (Text -0.669966 -0.548816 0 "0")))
		    (Segment "major" (
		      (Segment "" (
			(Front ((Polyline ((-0.59997 0.579971 0) (-0.639968 
			     0.579971 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.59997 0.354214 0) (-0.639968 
			     0.354214 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.59997 0.128456 0) (-0.639968 
			     0.128456 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.59997 -0.0973015 0) (-0.639968 
			     -0.0973015 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.59997 -0.323059 0) (-0.639968 
			     -0.323059 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.59997 -0.548816 0) (-0.639968 
			     -0.548816 0)))))))))))))))
	      (Segment "grid" ())
	      (Segment "reference" ())
	      (Segment "axis" (
		(Front ((Segment "set1" (
		    (Color_By_Index "Face Contrast,Line,Text,Edge" 1)
		    (Edge_Pattern  "---")
		    (Edge_Weight 1)
		    (Line_Pattern  "---")
		    (Line_Weight 1)
		    (Text_Alignment "^*")
		    (Text_Font "name=arial-gdi-vector,size=0.04261 sru")
		    (Segment "" (
		      (Selectability "polygons=on!,text=off")
		      (Visibility "polygons=off")
		      (Text_Alignment "v<")
		      (Text_Path 1 0 0)
		      (User_Options "polygon=3,linect=1,charct=16")
		      (Polygon ((-0.231222 -0.750186 0) (0.225331 -0.750186 0) 
			(0.225331 -0.851984 0) (-0.231222 -0.851984 0)))
		      (Renumber (Text -0.231222 -0.835018 0 "Japan - % Return")
		       1 "L")
		      (Segment "raw" (
			(Visibility "off")
			(Renumber (Text 0 0 0 "Japan - % Return") 1 "L")))))
		    (Segment "" (
		      (Front ((Polyline ((-0.579971 -0.59997 0) (0.579971 
			   -0.59997 0)))))))))
		  (Segment "set2" (
		    (Color_By_Index "Face Contrast,Line,Text,Edge" 1)
		    (Edge_Pattern  "---")
		    (Edge_Weight 1)
		    (Line_Pattern  "---")
		    (Line_Weight 1)
		    (Text_Alignment "*>")
		    (Text_Font "name=arial-gdi-vector,size=0.04261 sru")
		    (Text_Path 6.12303e-17 1 0)
		    (Segment "" (
		      (Selectability "polygons=on!,text=off")
		      (Visibility "polygons=off")
		      (Text_Alignment "v>")
		      (Text_Path 0 1 0)
		      (User_Options "angle=90,polygon=3,linect=1,charct=9")
		      (Polygon ((-0.842143 -0.202172 0) (-0.842143 0.187007 0) 
			(-0.738782 0.187007 0) (-0.738782 -0.202172 0)))
		      (Renumber (Text -0.764623 -0.202172 0 "Frequency") 1 "L")
		      
		      (Segment "raw" (
			(Visibility "off")
			(Renumber (Text 0 0 0 "Frequency") 1 "L")))))
		    (Segment "" (
		      (Front ((Polyline ((-0.59997 -0.579971 0) (-0.59997 
			   0.579971 0)))))))))))))))))
	  (Segment "data" (
	    (Window_Pattern "clear")
	    (Window -0.58 0.58 -0.58 0.58)
	    (User_Options "isdata=1,viewinfigurecoord=1")
	    (Front ((Segment "bar1" (
		(Visibility "faces=off")
		(Color_By_Index "Face" 0)
		(User_Options "ldfill=1")
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((0.801468 -0.946235 0) (0.880861 -0.946235 0) 
		       (0.880861 -0.907312 0) (0.801468 -0.907312 0) (0.801468 
		       -0.946235 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((0.722076 -0.946235 0) (0.801468 -0.946235 0) 
		       (0.801468 -0.946235 0) (0.722076 -0.946235 0) (0.722076 
		       -0.946235 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((0.642683 -0.946235 0) (0.722076 -0.946235 0) 
		       (0.722076 -0.946235 0) (0.642683 -0.946235 0) (0.642683 
		       -0.946235 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((0.563291 -0.946235 0) (0.642683 -0.946235 0) 
		       (0.642683 -0.907312 0) (0.563291 -0.907312 0) (0.563291 
		       -0.946235 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((0.483898 -0.946235 0) (0.563291 -0.946235 0) 
		       (0.563291 -0.751617 0) (0.483898 -0.751617 0) (0.483898 
		       -0.946235 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((0.404505 -0.946235 0) (0.483898 -0.946235 0) 
		       (0.483898 -0.829464 0) (0.404505 -0.829464 0) (0.404505 
		       -0.946235 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((0.325113 -0.946235 0) (0.404505 -0.946235 0) 
		       (0.404505 -0.751617 0) (0.325113 -0.751617 0) (0.325113 
		       -0.946235 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((0.24572 -0.946235 0) (0.325113 -0.946235 0) 
		       (0.325113 -0.751617 0) (0.24572 -0.751617 0) (0.24572 
		       -0.946235 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((0.166328 -0.946235 0) (0.24572 -0.946235 0) 
		       (0.24572 -0.673769 0) (0.166328 -0.673769 0) (0.166328 
		       -0.946235 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((0.0869349 -0.946235 0) (0.166328 -0.946235 0) 
		       (0.166328 -0.323456 0) (0.0869349 -0.323456 0) 
		       (0.0869349 -0.946235 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((7.5423e-3 -0.946235 0) (0.0869349 -0.946235 0) (
		       0.0869349 -0.0899138 0) (7.5423e-3 -0.0899138 0) 
		       (7.5423e-3 -0.946235 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.0718503 -0.946235 0) (7.5423e-3 -0.946235 0) 
		      (7.5423e-3 0.143628 0) (-0.0718503 0.143628 0) 
		       (-0.0718503 -0.946235 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.151243 -0.946235 0) (-0.0718503 -0.946235 0) 
		      (-0.0718503 0.493942 0) (-0.151243 0.493942 0) (-0.151243
		       -0.946235 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.230636 -0.946235 0) (-0.151243 -0.946235 0) (
		       -0.151243 0.844255 0) (-0.230636 0.844255 0) (-0.230636 
		       -0.946235 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.310028 -0.946235 0) (-0.230636 -0.946235 0) (
		       -0.230636 -0.245609 0) (-0.310028 -0.245609 0) 
		       (-0.310028 -0.946235 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.389421 -0.946235 0) (-0.310028 -0.946235 0) (
		       -0.310028 0.143628 0) (-0.389421 0.143628 0) (-0.389421 
		       -0.946235 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.468813 -0.946235 0) (-0.389421 -0.946235 0) (
		       -0.389421 -0.0509901 0) (-0.468813 -0.0509901 0) 
		       (-0.468813 -0.946235 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.548206 -0.946235 0) (-0.468813 -0.946235 0) (
		       -0.468813 -0.712693 0) (-0.548206 -0.712693 0) 
		       (-0.548206 -0.946235 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.627599 -0.946235 0) (-0.548206 -0.946235 0) (
		       -0.548206 -0.712693 0) (-0.627599 -0.712693 0) 
		       (-0.627599 -0.946235 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.706991 -0.946235 0) (-0.627599 -0.946235 0) (
		       -0.627599 -0.829464 0) (-0.706991 -0.829464 0) 
		       (-0.706991 -0.946235 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.786384 -0.946235 0) (-0.706991 -0.946235 0) (
		       -0.706991 -0.907312 0) (-0.786384 -0.907312 0) 
		       (-0.786384 -0.946235 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.865776 -0.946235 0) (-0.786384 -0.946235 0) (
		       -0.786384 -0.868388 0) (-0.865776 -0.868388 0) 
		       (-0.865776 -0.946235 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.945169 -0.946235 0) (-0.865776 -0.946235 0) (
		       -0.865776 -0.907312 0) (-0.945169 -0.907312 0) 
		       (-0.945169 -0.946235 0)))))))))))))))))
      (Segment "labels" (
	(Window_Pattern "clear")
	(Window -1 1 -1 1)))
      (Segment "annotation" (
	(Window_Pattern "clear")
	(Window -1 1 -1 1)))))))
  (Segment "annotation" (
    (Window_Pattern "clear")
    (Window -1 1 -1 1)
    (User_Options "toplayer=1")
    (Front ((Segment "" (
	(Selectability "polygons=on!,text=off")
	(Visibility "polygons=off")
	(Color_By_Index "Text" 1)
	(Text_Alignment "v<")
	(Text_Font "name=arial-gdi-vector,size=0.0340857 sru")
	(User_Options "angle=0,polygon=3,linect=1,charct=54")
	(Polygon ((-0.578792 0.732796 0) (0.614138 0.732796 0) (0.614138 
	   0.65215 0) (-0.578792 0.65215 0)))
	(Renumber (Text -0.578792 0.665591 0 "Frequency Distibution of Monthly 
Japanese Stock Market") 1 "L")
	(Segment "raw" (
	  (Visibility "off")
	  (Renumber (Text 0 0 0 "Frequency Distibution of Monthly Japanese Stoc
k Market") 1 "L")))))))))))
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��������MARKETS.MTW: Histogram 'Europe' 'Australia' 'US' 'Japan';�����������������������������������������������������������������������������������Z3������Ò2��MARKETS.MTW: Histogram 'Europe' 'Australia' 'US' 'Japan';�����������������������������������������������������������������������;; HMF V1.24 TEXT
;; (Microsoft Win32 Intel 386)  HOOPS 4.12-3 I.M. 3.00-3
(Selectability "windows=off,edges=on!,faces=on,lights=on,lines=on!,markers=on,i
mages=on,text=on,string cursors=on")
(Visibility "on")
(Color_By_Index "Window" 0)
(Color_By_Index "Geometry,Face Contrast" 1)
(Window_Frame "off")
(Window -1 1 -1 1)
(Camera (0 0 -5) (0 0 0) (0 1 0) 2 2 "Stretched")

;; (Driver_Options "disable input,no update interrupts,use window id=590616")
(Edge_Pattern  "---")
(Edge_Weight 1)
(Face_Pattern "solid")
(Heuristics "no related selection limit")
(Line_Pattern  "---")
(Line_Weight 1)
(Marker_Size 0.421875)
(Marker_Symbol ".")
(Text_Font "name=arial-gdi-vector,no transforms,rotation=follow path")
(User_Options "angle=0,arrowdir=0,arrowstyle=0,polygon=0,isdata=0,mtb aspect ra
tio=0.685294,graphicsversion=5,optiplot=0,toplayer=0,textfollowpath=1,ldfill=0,
solidfill=0,3d=0,usebitmap=0,canbrush=0,brushrows=0,light scaling=.00000")
(Segment "include" ())
(Front ((Segment "figure1" (
    (Window_Pattern "clear")
    (Window -1 1 -1 1)
    (User_Options "viewinfigurecoord=0")
    (Front ((Segment "region" (
	(Front ((Segment "figure box" (
	    (Visibility "polygons=off,lines=off")
	    (Color_By_Index "Face Contrast,Line,Edge" 1)
	    (Color_By_Index "Face" 0)
	    (Edge_Pattern  "---")
	    (Edge_Weight 1)
	    (Face_Pattern "solid")
	    (Line_Pattern  "---")
	    (Line_Weight 1)
	    (User_Options "solidfill=1")
	    (Segment "" (
	      (Polygon ((-0.99995 -0.99995 0) (0.99995 -0.99995 0) (0.99995 
		 0.99995 0) (-0.99995 0.99995 0)))))))
	  (Segment "data box" (
	    (Visibility "faces=off")
	    (Color_By_Index "Face Contrast,Line,Edge" 1)
	    (Color_By_Index "Face" 0)
	    (Edge_Pattern  "---")
	    (Edge_Weight 1)
	    (Face_Pattern "solid")
	    (Line_Pattern  "---")
	    (Line_Weight 1)
	    (User_Options "solidfill=1")
	    (Segment "" (
	      (Polygon ((-0.59997 -0.59997 0) (0.59997 -0.59997 0) (0.59997 
		 0.59997 0) (-0.59997 0.59997 0)))))))
	  (Segment "legend box" ())
	  (Segment "legend" (
	    (Window_Pattern "clear")
	    (Window -1 1 -1 1)
	    (User_Options "viewinfigurecoord=1")
	    (Front ((Segment "bar1" ())))))))))
      (Segment "object" (
	(Front ((Segment "frame" (
	    (Window_Pattern "clear")
	    (Window -1 1 -1 1)
	    (Front ((Segment "tick" (
		(Front ((Segment "set1" (
		    (Color_By_Index "Face Contrast,Line,Text,Edge" 1)
		    (Edge_Pattern  "---")
		    (Edge_Weight 1)
		    (Line_Pattern  "---")
		    (Line_Weight 1)
		    (Text_Alignment "^*")
		    (Text_Font "name=arial-gdi-vector,size=0.03409 sru")
		    (Segment "" (
		      (Text -0.579971 -0.669966 0 "-50")))
		    (Segment "" (
		      (Text -0.434978 -0.669966 0 "-40")))
		    (Segment "" (
		      (Text -0.289985 -0.669966 0 "-30")))
		    (Segment "" (
		      (Text -0.144993 -0.669966 0 "-20")))
		    (Segment "" (
		      (Text 1.49004e-8 -0.669966 0 "-10")))
		    (Segment "" (
		      (Text 0.144993 -0.669966 0 "0")))
		    (Segment "" (
		      (Text 0.289986 -0.669966 0 "10")))
		    (Segment "" (
		      (Text 0.434978 -0.669966 0 "20")))
		    (Segment "" (
		      (Text 0.579971 -0.669966 0 "30")))
		    (Segment "major" (
		      (Segment "" (
			(Front ((Polyline ((-0.579971 -0.59997 0) (-0.579971 
			     -0.639968 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.434978 -0.59997 0) (-0.434978 
			     -0.639968 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.289985 -0.59997 0) (-0.289985 
			     -0.639968 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.144993 -0.59997 0) (-0.144993 
			     -0.639968 0)))))))
		      (Segment "" (
			(Front ((Polyline ((1.49004e-8 -0.59997 0) (1.49004e-8 
			     -0.639968 0)))))))
		      (Segment "" (
			(Front ((Polyline ((0.144993 -0.59997 0) (0.144993 
			     -0.639968 0)))))))
		      (Segment "" (
			(Front ((Polyline ((0.289986 -0.59997 0) (0.289986 
			     -0.639968 0)))))))
		      (Segment "" (
			(Front ((Polyline ((0.434978 -0.59997 0) (0.434978 
			     -0.639968 0)))))))
		      (Segment "" (
			(Front ((Polyline ((0.579971 -0.59997 0) (0.579971 
			     -0.639968 0)))))))))))
		  (Segment "set2" (
		    (Color_By_Index "Face Contrast,Line,Text,Edge" 1)
		    (Edge_Pattern  "---")
		    (Edge_Weight 1)
		    (Line_Pattern  "---")
		    (Line_Weight 1)
		    (Text_Alignment "*>")
		    (Text_Font "name=arial-gdi-vector,size=0.03409 sru")
		    (Segment "" (
		      (Text -0.669966 -0.547646 0 "0")))
		    (Segment "" (
		      (Text -0.669966 -0.422355 0 "10")))
		    (Segment "" (
		      (Text -0.669966 -0.297064 0 "20")))
		    (Segment "" (
		      (Text -0.669966 -0.171774 0 "30")))
		    (Segment "" (
		      (Text -0.669966 -0.0464829 0 "40")))
		    (Segment "" (
		      (Text -0.669966 0.0788079 0 "50")))
		    (Segment "" (
		      (Text -0.669966 0.204099 0 "60")))
		    (Segment "" (
		      (Text -0.669966 0.329389 0 "70")))
		    (Segment "" (
		      (Text -0.669966 0.45468 0 "80")))
		    (Segment "" (
		      (Text -0.669966 0.579971 0 "90")))
		    (Segment "major" (
		      (Segment "" (
			(Front ((Polyline ((-0.59997 -0.547646 0) (-0.639968 
			     -0.547646 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.59997 -0.422355 0) (-0.639968 
			     -0.422355 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.59997 -0.297064 0) (-0.639968 
			     -0.297064 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.59997 -0.171774 0) (-0.639968 
			     -0.171774 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.59997 -0.0464829 0) (-0.639968 
			     -0.0464829 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.59997 0.0788079 0) (-0.639968 
			     0.0788079 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.59997 0.204099 0) (-0.639968 
			     0.204099 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.59997 0.329389 0) (-0.639968 
			     0.329389 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.59997 0.45468 0) (-0.639968 
			     0.45468 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.59997 0.579971 0) (-0.639968 
			     0.579971 0)))))))))))))))
	      (Segment "grid" ())
	      (Segment "reference" ())
	      (Segment "axis" (
		(Front ((Segment "set1" (
		    (Color_By_Index "Face Contrast,Line,Text,Edge" 1)
		    (Edge_Pattern  "---")
		    (Edge_Weight 1)
		    (Line_Pattern  "---")
		    (Line_Weight 1)
		    (Text_Alignment "^*")
		    (Text_Font "name=arial-gdi-vector,size=0.04261 sru")
		    (Segment "" (
		      (Front ((Polyline ((-0.579971 -0.59997 0) (0.579971 
			   -0.59997 0)))))))
		    (Segment "" (
		      (Selectability "polygons=on!,text=off")
		      (Visibility "polygons=off")
		      (Text_Alignment "v<")
		      (Text_Path 1 0 0)
		      (User_Options "polygon=3,linect=1,charct=20")
		      (Polygon ((-0.234168 -0.750186 0) (0.266568 -0.750186 0) 
			(0.266568 -0.851984 0) (-0.234168 -0.851984 0)))
		      (Renumber (Text -0.234168 -0.835018 0 "Australia - % Retu
rn") 1 "L")
		      (Segment "raw" (
			(Visibility "off")
			(Renumber (Text 0 0 0 "Australia - % Return") 1 "L"))))
		     )))
		  (Segment "set2" (
		    (Color_By_Index "Face Contrast,Line,Text,Edge" 1)
		    (Edge_Pattern  "---")
		    (Edge_Weight 1)
		    (Line_Pattern  "---")
		    (Line_Weight 1)
		    (Text_Alignment "*>")
		    (Text_Font "name=arial-gdi-vector,size=0.04261 sru")
		    (Text_Path 6.12303e-17 1 0)
		    (Segment "" (
		      (Front ((Polyline ((-0.59997 -0.579971 0) (-0.59997 
			   0.579971 0)))))))
		    (Segment "" (
		      (Selectability "polygons=on!,text=off")
		      (Visibility "polygons=off")
		      (Text_Alignment "v>")
		      (Text_Path 0 1 0)
		      (User_Options "angle=90,polygon=3,linect=1,charct=9")
		      (Polygon ((-0.842143 -0.202172 0) (-0.842143 0.187007 0) 
			(-0.738782 0.187007 0) (-0.738782 -0.202172 0)))
		      (Renumber (Text -0.764623 -0.202172 0 "Frequency") 1 "L")
		      
		      (Segment "raw" (
			(Visibility "off")
			(Renumber (Text 0 0 0 "Frequency") 1 "L")))))))))))))))
	  
	  (Segment "data" (
	    (Window_Pattern "clear")
	    (Window -0.58 0.58 -0.58 0.58)
	    (User_Options "isdata=1,viewinfigurecoord=1")
	    (Front ((Segment "bar1" (
		(Visibility "faces=off")
		(Color_By_Index "Face" 0)
		(User_Options "ldfill=1")
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.937453 -0.944217 0) (-0.812459 -0.944217 0) (
		       -0.812459 -0.922615 0) (-0.937453 -0.922615 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.812459 -0.944217 0) (-0.687466 -0.944217 0) (
		       -0.687466 -0.944217 0) (-0.812459 -0.944217 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.687466 -0.944217 0) (-0.562472 -0.944217 0) (
		       -0.562472 -0.944217 0) (-0.687466 -0.944217 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.562472 -0.944217 0) (-0.437478 -0.944217 0) (
		       -0.437478 -0.944217 0) (-0.562472 -0.944217 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.437478 -0.944217 0) (-0.312484 -0.944217 0) (
		       -0.312484 -0.944217 0) (-0.437478 -0.944217 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.312484 -0.944217 0) (-0.187491 -0.944217 0) (
		       -0.187491 -0.901013 0) (-0.312484 -0.901013 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.187491 -0.944217 0) (-0.0624969 -0.944217 0) 
		      (-0.0624969 -0.879412 0) (-0.187491 -0.879412 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.0624969 -0.944217 0) (0.0624969 -0.944217 0) 
		      (0.0624969 -0.706597 0) (-0.0624969 -0.706597 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((0.0624969 -0.944217 0) (0.187491 -0.944217 0) 
		       (0.187491 0.114274 0) (0.0624969 0.114274 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((0.187491 -0.944217 0) (0.312484 -0.944217 0) 
		       (0.312484 0.913543 0) (0.187491 0.913543 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((0.312484 -0.944217 0) (0.437478 -0.944217 0) 
		       (0.437478 0.503107 0) (0.312484 0.503107 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((0.437478 -0.944217 0) (0.562472 -0.944217 0) 
		       (0.562472 -0.144948 0) (0.437478 -0.144948 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((0.562472 -0.944217 0) (0.687466 -0.944217 0) 
		       (0.687466 -0.836208 0) (0.562472 -0.836208 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((0.687466 -0.944217 0) (0.812459 -0.944217 0) 
		       (0.812459 -0.879412 0) (0.687466 -0.879412 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((0.812459 -0.944217 0) (0.937453 -0.944217 0) 
		       (0.937453 -0.944217 0) (0.812459 -0.944217 0))))))))))))
	   )))))
      (Segment "labels" (
	(Window_Pattern "clear")
	(Window -1 1 -1 1)))
      (Segment "annotation" (
	(Window_Pattern "clear")
	(Window -1 1 -1 1)))))))
  (Segment "annotation" (
    (Window_Pattern "clear")
    (Window -1 1 -1 1)
    (User_Options "toplayer=1")
    (Front ((Segment "" (
	(Selectability "polygons=on!,text=off")
	(Visibility "polygons=off")
	(Color_By_Index "Text" 1)
	(Text_Alignment "v<")
	(Text_Font "name=arial-gdi-vector,size=0.0340857 sru")
	(User_Options "angle=0,polygon=3,linect=1,charct=56")
	(Polygon ((-0.558174 0.728495 0) (0.634757 0.728495 0) (0.634757 
	   0.64785 0) (-0.558174 0.64785 0)))
	(Renumber (Text -0.558174 0.66129 0 "Frequency Distibution of Monthly A
ustralian Stock Market") 1 "L")
	(Segment "raw" (
	  (Visibility "off")
	  (Renumber (Text 0 0 0 "Frequency Distibution of Monthly Australian St
ock Market") 1 "L")))))))))))
r_Options "toplayer=1")
    (Front ((Segment "" (
	(Selectability "polygons=on!,text=off")
	(Visibility "polygons=off")
	(Color_By_Index "Text" 1)
	(Text_Alignment "v<")
	(Text_Font "name=arial-gdi-vector,size=0.0340857 sru")
	(User_Options "angle=0,polygon=3,linect=1,charct=56")
	(Polygon ((-0.558174 0.728495 0) (0.634757 0.728495 0) (0.634757 
	   0.64785 0) (-0.558174 0.64785 0)))
	(Renumber (Text -0.558174 0.66129 0 "Frequency Distibution of Monthly A
ustralian Stock Market") 1 "L")
	(Segment "raw" (
	  (Visibility "off")
	  (Renumber (Text 0 0 0 "Frequency Distibution of Monthly Australian St
ock Market") 1 "L")))))))))))
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;; (Microsoft Win32 Intel 386)  HOOPS 4.12-3 I.M. 3.00-3
(Selectability "windows=off,edges=on!,faces=on,lights=on,lines=on!,markers=on,i
mages=on,text=on,string cursors=on")
(Visibility "on")
(Color_By_Index "Window" 0)
(Color_By_Index "Geometry,Face Contrast" 1)
(Window_Frame "off")
(Window -1 1 -1 1)
(Camera (0 0 -5) (0 0 0) (0 1 0) 2 2 "Stretched")

;; (Driver_Options "disable input,no update interrupts,use window id=983888")
(Edge_Pattern  "---")
(Edge_Weight 1)
(Face_Pattern "solid")
(Heuristics "no related selection limit")
(Line_Pattern  "---")
(Line_Weight 1)
(Marker_Size 0.421875)
(Marker_Symbol ".")
(Text_Font "name=arial-gdi-vector,no transforms,rotation=follow path")
(User_Options "angle=0,arrowdir=0,arrowstyle=0,polygon=0,isdata=0,mtb aspect ra
tio=0.685294,graphicsversion=5,optiplot=0,toplayer=0,textfollowpath=1,ldfill=0,
solidfill=0,3d=0,usebitmap=0,canbrush=0,brushrows=0,light scaling=.00000")
(Segment "include" ())
(Front ((Segment "figure1" (
    (Window_Pattern "clear")
    (Window -1 1 -1 1)
    (User_Options "viewinfigurecoord=0")
    (Front ((Segment "region" (
	(Front ((Segment "figure box" (
	    (Visibility "polygons=off,lines=off")
	    (Color_By_Index "Face Contrast,Line,Edge" 1)
	    (Color_By_Index "Face" 0)
	    (Edge_Pattern  "---")
	    (Edge_Weight 1)
	    (Face_Pattern "solid")
	    (Line_Pattern  "---")
	    (Line_Weight 1)
	    (User_Options "solidfill=1")
	    (Segment "" (
	      (User_Options "polygon=2")
	      (Polygon ((-0.99995 -0.99995 0) (0.99995 -0.99995 0) (0.99995 
		 0.99995 0) (-0.99995 0.99995 0)))))))
	  (Segment "data box" (
	    (Visibility "faces=off")
	    (Color_By_Index "Face Contrast,Line,Edge" 1)
	    (Color_By_Index "Face" 0)
	    (Edge_Pattern  "---")
	    (Edge_Weight 1)
	    (Face_Pattern "solid")
	    (Line_Pattern  "---")
	    (Line_Weight 1)
	    (User_Options "solidfill=1")
	    (Segment "" (
	      (Polygon ((-0.59997 -0.59997 0) (0.59997 -0.59997 0) (0.59997 
		 0.59997 0) (-0.59997 0.59997 0)))))))
	  (Segment "legend box" ())
	  (Segment "legend" (
	    (Window_Pattern "clear")
	    (Window -1 1 -1 1)
	    (User_Options "viewinfigurecoord=1")
	    (Front ((Segment "bar1" ())))))))))
      (Segment "object" (
	(Front ((Segment "frame" (
	    (Window_Pattern "clear")
	    (Window -1 1 -1 1)
	    (Front ((Segment "tick" (
		(Front ((Segment "set1" (
		    (Color_By_Index "Face Contrast,Line,Text,Edge" 1)
		    (Edge_Pattern  "---")
		    (Edge_Weight 1)
		    (Line_Pattern  "---")
		    (Line_Weight 1)
		    (Text_Alignment "^*")
		    (Text_Font "name=arial-gdi-vector,size=0.03409 sru")
		    (Segment "" (
		      (Text -0.572595 -0.669966 0 "-20")))
		    (Segment "" (
		      (Text -0.342081 -0.669966 0 "-10")))
		    (Segment "" (
		      (Text -0.111568 -0.669966 0 "0")))
		    (Segment "" (
		      (Text 0.118945 -0.669966 0 "10")))
		    (Segment "" (
		      (Text 0.349458 -0.669966 0 "20")))
		    (Segment "" (
		      (Text 0.579971 -0.669966 0 "30")))
		    (Segment "major" (
		      (Segment "" (
			(Front ((Polyline ((-0.572595 -0.59997 0) (-0.572595 
			     -0.639968 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.342081 -0.59997 0) (-0.342081 
			     -0.639968 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.111568 -0.59997 0) (-0.111568 
			     -0.639968 0)))))))
		      (Segment "" (
			(Front ((Polyline ((0.118945 -0.59997 0) (0.118945 
			     -0.639968 0)))))))
		      (Segment "" (
			(Front ((Polyline ((0.349458 -0.59997 0) (0.349458 
			     -0.639968 0)))))))
		      (Segment "" (
			(Front ((Polyline ((0.579971 -0.59997 0) (0.579971 
			     -0.639968 0)))))))))))
		  (Segment "set2" (
		    (Color_By_Index "Face Contrast,Line,Text,Edge" 1)
		    (Edge_Pattern  "---")
		    (Edge_Weight 1)
		    (Line_Pattern  "---")
		    (Line_Weight 1)
		    (Text_Alignment "*>")
		    (Text_Font "name=arial-gdi-vector,size=0.03409 sru")
		    (Segment "" (
		      (Text -0.669966 -0.548926 0 "0")))
		    (Segment "" (
		      (Text -0.669966 -0.360777 0 "10")))
		    (Segment "" (
		      (Text -0.669966 -0.172627 0 "20")))
		    (Segment "" (
		      (Text -0.669966 0.0155224 0 "30")))
		    (Segment "" (
		      (Text -0.669966 0.203672 0 "40")))
		    (Segment "" (
		      (Text -0.669966 0.391821 0 "50")))
		    (Segment "" (
		      (Text -0.669966 0.579971 0 "60")))
		    (Segment "major" (
		      (Segment "" (
			(Front ((Polyline ((-0.59997 -0.548926 0) (-0.639968 
			     -0.548926 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.59997 -0.360777 0) (-0.639968 
			     -0.360777 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.59997 -0.172627 0) (-0.639968 
			     -0.172627 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.59997 0.0155224 0) (-0.639968 
			     0.0155224 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.59997 0.203672 0) (-0.639968 
			     0.203672 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.59997 0.391821 0) (-0.639968 
			     0.391821 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.59997 0.579971 0) (-0.639968 
			     0.579971 0)))))))))))))))
	      (Segment "grid" ())
	      (Segment "reference" ())
	      (Segment "axis" (
		(Front ((Segment "set1" (
		    (Color_By_Index "Face Contrast,Line,Text,Edge" 1)
		    (Edge_Pattern  "---")
		    (Edge_Weight 1)
		    (Line_Pattern  "---")
		    (Line_Weight 1)
		    (Text_Alignment "^*")
		    (Text_Font "name=arial-gdi-vector,size=0.04261 sru")
		    (Segment "" (
		      (Front ((Polyline ((-0.579971 -0.59997 0) (0.579971 
			   -0.59997 0)))))))
		    (Segment "" (
		      (Selectability "polygons=on!,text=off")
		      (Visibility "polygons=off")
		      (Text_Alignment "v<")
		      (Text_Path 1 0 0)
		      (User_Options "polygon=3,linect=1,charct=17")
		      (Polygon ((-0.257732 -0.750186 0) (0.228277 -0.750186 0) 
			(0.228277 -0.851984 0) (-0.257732 -0.851984 0)))
		      (Renumber (Text -0.257732 -0.835018 0 "Europe - % Return"
			) 1 "L")
		      (Segment "raw" (
			(Visibility "off")
			(Renumber (Text 0 0 0 "Europe - % Return") 1 "L")))))))
		  
		  (Segment "set2" (
		    (Color_By_Index "Face Contrast,Line,Text,Edge" 1)
		    (Edge_Pattern  "---")
		    (Edge_Weight 1)
		    (Line_Pattern  "---")
		    (Line_Weight 1)
		    (Text_Alignment "*>")
		    (Text_Font "name=arial-gdi-vector,size=0.04261 sru")
		    (Text_Path 6.12303e-17 1 0)
		    (Segment "" (
		      (Front ((Polyline ((-0.59997 -0.579971 0) (-0.59997 
			   0.579971 0)))))))
		    (Segment "" (
		      (Selectability "polygons=on!,text=off")
		      (Visibility "polygons=off")
		      (Text_Alignment "v>")
		      (Text_Path 0 1 0)
		      (User_Options "angle=90,polygon=3,linect=1,charct=9")
		      (Polygon ((-0.842143 -0.202172 0) (-0.842143 0.187007 0) 
			(-0.738782 0.187007 0) (-0.738782 -0.202172 0)))
		      (Renumber (Text -0.764623 -0.202172 0 "Frequency") 1 "L")
		      
		      (Segment "raw" (
			(Visibility "off")
			(Renumber (Text 0 0 0 "Frequency") 1 "L")))))))))))))))
	  
	  (Segment "data" (
	    (Window_Pattern "clear")
	    (Window -0.58 0.58 -0.58 0.58)
	    (User_Options "isdata=1,viewinfigurecoord=1")
	    (Front ((Segment "bar1" (
		(Visibility "faces=off")
		(Color_By_Index "Face" 0)
		(User_Options "ldfill=1")
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.947488 -0.946425 0) (-0.868001 -0.946425 0) (
		       -0.868001 -0.913985 0) (-0.947488 -0.913985 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.868001 -0.946425 0) (-0.788514 -0.946425 0) (
		       -0.788514 -0.946425 0) (-0.868001 -0.946425 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.788514 -0.946425 0) (-0.709027 -0.946425 0) (
		       -0.709027 -0.913985 0) (-0.788514 -0.913985 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.709027 -0.946425 0) (-0.629539 -0.946425 0) (
		       -0.629539 -0.913985 0) (-0.709027 -0.913985 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.629539 -0.946425 0) (-0.550052 -0.946425 0) (
		       -0.550052 -0.849106 0) (-0.629539 -0.849106 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.550052 -0.946425 0) (-0.470565 -0.946425 0) (
		       -0.470565 -0.686908 0) (-0.550052 -0.686908 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.470565 -0.946425 0) (-0.391077 -0.946425 0) (
		       -0.391077 -0.784227 0) (-0.470565 -0.784227 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.391077 -0.946425 0) (-0.31159 -0.946425 0) 
		       (-0.31159 -0.297633 0) (-0.391077 -0.297633 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.31159 -0.946425 0) (-0.232103 -0.946425 0) 
		       (-0.232103 0.124081 0) (-0.31159 0.124081 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.232103 -0.946425 0) (-0.152616 -0.946425 0) (
		       -0.152616 0.610675 0) (-0.232103 0.610675 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.152616 -0.946425 0) (-0.0731283 -0.946425 0) 
		      (-0.0731283 0.837752 0) (-0.152616 0.837752 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.0731283 -0.946425 0) (6.35898e-3 -0.946425 0)
		      (6.35898e-3 0.383598 0) (-0.0731283 0.383598 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((6.35898e-3 -0.946425 0) (0.0858463 -0.946425 0) 
		      (0.0858463 -0.297633 0) (6.35898e-3 -0.297633 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((0.0858463 -0.946425 0) (0.165334 -0.946425 0) 
		       (0.165334 -0.427391 0) (0.0858463 -0.427391 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((0.165334 -0.946425 0) (0.244821 -0.946425 0) 
		       (0.244821 -0.751787 0) (0.165334 -0.751787 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((0.244821 -0.946425 0) (0.324308 -0.946425 0) 
		       (0.324308 -0.784227 0) (0.244821 -0.784227 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((0.324308 -0.946425 0) (0.403795 -0.946425 0) 
		       (0.403795 -0.946425 0) (0.324308 -0.946425 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((0.403795 -0.946425 0) (0.483283 -0.946425 0) 
		       (0.483283 -0.946425 0) (0.403795 -0.946425 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((0.483283 -0.946425 0) (0.56277 -0.946425 0) 
		       (0.56277 -0.946425 0) (0.483283 -0.946425 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((0.56277 -0.946425 0) (0.642257 -0.946425 0) 
		       (0.642257 -0.946425 0) (0.56277 -0.946425 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((0.642257 -0.946425 0) (0.721745 -0.946425 0) 
		       (0.721745 -0.946425 0) (0.642257 -0.946425 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((0.721745 -0.946425 0) (0.801232 -0.946425 0) 
		       (0.801232 -0.913985 0) (0.721745 -0.913985 0))))))))))))
	   )))))
      (Segment "labels" (
	(Window_Pattern "clear")
	(Window -1 1 -1 1)))
      (Segment "annotation" (
	(Window_Pattern "clear")
	(Window -1 1 -1 1)))))))
  (Segment "annotation" (
    (Window_Pattern "clear")
    (Window -1 1 -1 1)
    (User_Options "toplayer=1")
    (Front ((Segment "" (
	(Selectability "polygons=on!,text=off")
	(Visibility "polygons=off")
	(Color_By_Index "Text" 1)
	(Text_Alignment "v<")
	(Text_Font "name=arial-gdi-vector,size=0.0340857 sru")
	(User_Options "angle=0,polygon=3,linect=1,charct=54")
	(Polygon ((-0.558174 0.716129 0) (0.634757 0.716129 0) (0.634757 
	   0.635484 0) (-0.558174 0.635484 0)))
	(Renumber (Text -0.558174 0.648925 0 "Frequency Distibution of Monthly 
European Stock Market") 1 "L")
	(Segment "raw" (
	  (Visibility "off")
	  (Renumber (Text 0 0 0 "Frequency Distibution of Monthly European Stoc
k Market") 1 "L")))))))))))
nt "labels" (
	(Window_Pattern "clear")
	(Window -1 1 -1 1)))
      (Segment "annotation" (
	(Window_Pattern "clear")
	(Window -1 1 -1 1)))))))
  (Segment "annotation" (
    (Window_Pattern "clear")
    (Window -1 1 -1 1)
    (User_Options "toplayer=1")
    (Front ((Segment "" (
	(Selectability "polygons=on!,text=off")
	(Visibility "polygons=off")
	(Color_By_Index "Text" 1)
	(Text_Alignment "v<")
	(Text_Font "name=arial-gdi-vector,size=0.0340857 sru")
	(User_Options "angle=0,polygon=3,linect=1,charct=54")
	(Polygon ((-0.558174 0.716129 0) (0.634757 0.716129 0) (0.634757 
	   0.635484 0) (-0.558174 0.635484 0)))
	(Renumber (Text -0.558174 0.648925 0 "Frequency Distibution of Monthly 
European Stock Market") 1 "L")
	(Segment "raw" (
	  (Visibility "off")
	  (Renumber (Text 0 0 0 "Frequency Distibution of Monthly European Stoc
k Market") 1 "L")))))))))))
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;; (Microsoft Win32 Intel 386)  HOOPS 4.12-3 I.M. 3.00-3
(Selectability "windows=off,edges=on!,faces=on,lights=on,lines=on!,markers=on,i
mages=on,text=on,string cursors=on")
(Visibility "on")
(Color_By_Index "Window" 0)
(Color_By_Index "Geometry,Face Contrast" 1)
(Window_Frame "off")
(Window -1 1 -1 1)
(Camera (0 0 -5) (0 0 0) (0 1 0) 2 2 "Stretched")

;; (Driver_Options "disable input,no update interrupts,use window id=983804")
(Edge_Pattern  "---")
(Edge_Weight 1)
(Face_Pattern "solid")
(Heuristics "no related selection limit")
(Line_Pattern  "---")
(Line_Weight 1)
(Marker_Size 0.421875)
(Marker_Symbol ".")
(Text_Font "name=arial-gdi-vector,no transforms,rotation=follow path")
(User_Options "angle=0,arrowdir=0,arrowstyle=0,polygon=0,isdata=0,mtb aspect ra
tio=0.685294,graphicsversion=5,optiplot=0,toplayer=0,textfollowpath=1,ldfill=0,
solidfill=0,3d=0,usebitmap=0,canbrush=0,brushrows=0,light scaling=.00000")
(Segment "include" ())
(Front ((Segment "figure1" (
    (Window_Pattern "clear")
    (Window -1 1 -1 1)
    (User_Options "viewinfigurecoord=0")
    (Front ((Segment "region" (
	(Front ((Segment "figure box" (
	    (Visibility "polygons=off,lines=off")
	    (Color_By_Index "Face Contrast,Line,Edge" 1)
	    (Color_By_Index "Face" 0)
	    (Edge_Pattern  "---")
	    (Edge_Weight 1)
	    (Face_Pattern "solid")
	    (Line_Pattern  "---")
	    (Line_Weight 1)
	    (User_Options "solidfill=1")
	    (Segment "" (
	      (Polygon ((-0.99995 -0.99995 0) (0.99995 -0.99995 0) (0.99995 
		 0.99995 0) (-0.99995 0.99995 0)))))))
	  (Segment "data box" (
	    (Visibility "faces=off")
	    (Color_By_Index "Face Contrast,Line,Edge" 1)
	    (Color_By_Index "Face" 0)
	    (Edge_Pattern  "---")
	    (Edge_Weight 1)
	    (Face_Pattern "solid")
	    (Line_Pattern  "---")
	    (Line_Weight 1)
	    (User_Options "solidfill=1")
	    (Segment "" (
	      (Polygon ((-0.59997 -0.59997 0) (0.59997 -0.59997 0) (0.59997 
		 0.59997 0) (-0.59997 0.59997 0)))))))
	  (Segment "legend box" ())
	  (Segment "legend" (
	    (Window_Pattern "clear")
	    (Window -1 1 -1 1)
	    (User_Options "viewinfigurecoord=1")
	    (Front ((Segment "bar1" ())))))))))
      (Segment "object" (
	(Front ((Segment "frame" (
	    (Window_Pattern "clear")
	    (Window -1 1 -1 1)
	    (Front ((Segment "tick" (
		(Front ((Segment "set1" (
		    (Color_By_Index "Face Contrast,Line,Text,Edge" 1)
		    (Edge_Pattern  "---")
		    (Edge_Weight 1)
		    (Line_Pattern  "---")
		    (Line_Weight 1)
		    (Text_Alignment "^*")
		    (Text_Font "name=arial-gdi-vector,size=0.03409 sru")
		    (Segment "" (
		      (Text -0.507475 -0.669966 0 "-20")))
		    (Segment "" (
		      (Text -0.362482 -0.669966 0 "-10")))
		    (Segment "" (
		      (Text -0.217489 -0.669966 0 "0")))
		    (Segment "" (
		      (Text -0.0724964 -0.669966 0 "10")))
		    (Segment "" (
		      (Text 0.0724964 -0.669966 0 "20")))
		    (Segment "" (
		      (Text 0.217489 -0.669966 0 "30")))
		    (Segment "" (
		      (Text 0.362482 -0.669966 0 "40")))
		    (Segment "" (
		      (Text 0.507475 -0.669966 0 "50")))
		    (Segment "major" (
		      (Segment "" (
			(Front ((Polyline ((-0.507475 -0.59997 0) (-0.507475 
			     -0.639968 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.362482 -0.59997 0) (-0.362482 
			     -0.639968 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.217489 -0.59997 0) (-0.217489 
			     -0.639968 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.0724964 -0.59997 0) (-0.0724964 
			     -0.639968 0)))))))
		      (Segment "" (
			(Front ((Polyline ((0.0724964 -0.59997 0) (0.0724964 
			     -0.639968 0)))))))
		      (Segment "" (
			(Front ((Polyline ((0.217489 -0.59997 0) (0.217489 
			     -0.639968 0)))))))
		      (Segment "" (
			(Front ((Polyline ((0.362482 -0.59997 0) (0.362482 
			     -0.639968 0)))))))
		      (Segment "" (
			(Front ((Polyline ((0.507475 -0.59997 0) (0.507475 
			     -0.639968 0)))))))))))
		  (Segment "set2" (
		    (Color_By_Index "Face Contrast,Line,Text,Edge" 1)
		    (Edge_Pattern  "---")
		    (Edge_Weight 1)
		    (Line_Pattern  "---")
		    (Line_Weight 1)
		    (Text_Alignment "*>")
		    (Text_Font "name=arial-gdi-vector,size=0.03409 sru")
		    (Segment "" (
		      (Text -0.669966 -0.547142 0 "0")))
		    (Segment "" (
		      (Text -0.669966 -0.328285 0 "1")))
		    (Segment "" (
		      (Text -0.669966 -0.109428 0 "2")))
		    (Segment "" (
		      (Text -0.669966 0.109429 0 "3")))
		    (Segment "" (
		      (Text -0.669966 0.328285 0 "4")))
		    (Segment "" (
		      (Text -0.669966 0.547142 0 "5")))
		    (Segment "major" (
		      (Segment "" (
			(Front ((Polyline ((-0.59997 -0.547142 0) (-0.639968 
			     -0.547142 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.59997 -0.328285 0) (-0.639968 
			     -0.328285 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.59997 -0.109428 0) (-0.639968 
			     -0.109428 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.59997 0.109429 0) (-0.639968 
			     0.109429 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.59997 0.328285 0) (-0.639968 
			     0.328285 0)))))))
		      (Segment "" (
			(Front ((Polyline ((-0.59997 0.547142 0) (-0.639968 
			     0.547142 0)))))))))))))))
	      (Segment "grid" ())
	      (Segment "reference" ())
	      (Segment "axis" (
		(Front ((Segment "set1" (
		    (Color_By_Index "Face Contrast,Line,Text,Edge" 1)
		    (Edge_Pattern  "---")
		    (Edge_Weight 1)
		    (Line_Pattern  "---")
		    (Line_Weight 1)
		    (Text_Alignment "^*")
		    (Text_Font "name=arial-gdi-vector,size=0.04261 sru")
		    (Segment "" (
		      (Front ((Polyline ((-0.579971 -0.59997 0) (0.579971 
			   -0.59997 0)))))))
		    (Segment "" (
		      (Selectability "polygons=on!,text=off")
		      (Visibility "polygons=off")
		      (Text_Alignment "v<")
		      (Text_Path 1 0 0)
		      (User_Options "polygon=3,linect=1,charct=25")
		      (Polygon ((-0.381443 -0.745885 0) (0.369661 -0.745885 0) 
			(0.369661 -0.847683 0) (-0.381443 -0.847683 0)))
		      (Renumber (Text -0.381443 -0.830717 0 "Australia-Annual %
 Return") 1 "L")
		      (Segment "raw" (
			(Visibility "off")
			(Renumber (Text 0 0 0 "Australia-Annual % Return") 1 "L
")))))))
		  (Segment "set2" (
		    (Color_By_Index "Face Contrast,Line,Text,Edge" 1)
		    (Edge_Pattern  "---")
		    (Edge_Weight 1)
		    (Line_Pattern  "---")
		    (Line_Weight 1)
		    (Text_Alignment "*>")
		    (Text_Font "name=arial-gdi-vector,size=0.04261 sru")
		    (Text_Path 6.12303e-17 1 0)
		    (Segment "" (
		      (Front ((Polyline ((-0.59997 -0.579971 0) (-0.59997 
			   0.579971 0)))))))
		    (Segment "" (
		      (Selectability "polygons=on!,text=off")
		      (Visibility "polygons=off")
		      (Text_Alignment "v>")
		      (Text_Path 0 1 0)
		      (User_Options "angle=90,polygon=3,linect=1,charct=9")
		      (Polygon ((-0.814774 -0.202172 0) (-0.814774 0.187007 0) 
			(-0.711413 0.187007 0) (-0.711413 -0.202172 0)))
		      (Renumber (Text -0.737254 -0.202172 0 "Frequency") 1 "L")
		      
		      (Segment "raw" (
			(Visibility "off")
			(Renumber (Text 0 0 0 "Frequency") 1 "L")))))))))))))))
	  
	  (Segment "data" (
	    (Window_Pattern "clear")
	    (Window -0.58 0.58 -0.58 0.58)
	    (User_Options "isdata=1,viewinfigurecoord=1")
	    (Front ((Segment "bar1" (
		(Visibility "faces=off")
		(Color_By_Index "Face" 0)
		(User_Options "ldfill=1")
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.99995 -0.943349 0) (-0.749962 -0.943349 0) 
		       (-0.749962 0.18867 0) (-0.99995 0.18867 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.749962 -0.943349 0) (-0.499975 -0.943349 0) (
		       -0.499975 -0.18867 0) (-0.749962 -0.18867 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.499975 -0.943349 0) (-0.249987 -0.943349 0) (
		       -0.249987 -0.566009 0) (-0.499975 -0.566009 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((-0.249987 -0.943349 0) (0 -0.943349 0) (0 
		       0.18867 0) (-0.249987 0.18867 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((0 -0.943349 0) (0.249987 -0.943349 0) (0.249987 
		       0.943349 0) (0 0.943349 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((0.249987 -0.943349 0) (0.499975 -0.943349 0) 
		       (0.499975 -0.566009 0) (0.249987 -0.566009 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((0.499975 -0.943349 0) (0.749962 -0.943349 0) 
		       (0.749962 0.943349 0) (0.499975 0.943349 0)))))))
		(Segment "" (
		  (Color_By_Index "Face" 1)
		  (Face_Pattern "/")
		  (User_Options "ldfill=1,solidfill=1")
		  (Segment "" (
		    (Polygon ((0.749962 -0.943349 0) (0.99995 -0.943349 0) 
		       (0.99995 -0.18867 0) (0.749962 -0.18867 0)))))))))))))))
	))
      (Segment "labels" (
	(Window_Pattern "clear")
	(Window -1 1 -1 1)))
      (Segment "annotation" (
	(Window_Pattern "clear")
	(Window -1 1 -1 1)))))))
  (Segment "annotation" (
    (Window_Pattern "clear")
    (Window -1 1 -1 1)
    (User_Options "toplayer=1")
    (Front ((Segment "" (
	(Selectability "polygons=on!,text=off")
	(Visibility "polygons=off")
	(Color_By_Index "Text" 1)
	(Text_Alignment "v<")
	(Text_Font "name=arial-gdi-vector,size=0.0340857 sru")
	(User_Options "angle=0,polygon=3,linect=1,charct=56")
	(Polygon ((-0.5405 0.741935 0) (0.658321 0.741935 0) (0.658321 0.66129 
	   0) (-0.5405 0.66129 0)))
	(Renumber (Text -0.5405 0.674731 0 "Frequence Distribution of Yearly Au
stralian Stock Market") 1 "L")
	(Segment "raw" (
	  (Visibility "off")
	  (Renumber (Text 0 0 0 "Frequence Distribution of Yearly Australian St
ock Market") 1 "L")))))))))))
,polygon=3,linect=1,charct=56")
	(Polygon ((-0.5405 0.741935 0) (0.658321 0.741935 0) (0.658321 0.66129 
	   0) (-0.5405 0.66129 0)))
	(Renumber (Text -0.5405 0.674731 0 "Frequence Distribution of Yearly Au
stralian Stock Market") 1 "L")
	(Segment "raw" (
	  (Visibility "off")
	  (Renumber (Text 0 0 0 "Frequence Distribution of Yearly Australian St
ock Market") 1 "L")))))))))))



